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extends to all the subsidiaries and associates of Authum, including ISARC, thereby ensuring a 

workplace free from sexual harassment and facilitating the prompt, confidential, and effective 

redressal of complaints under the POSH Act. 

Audit Committee 

The Committee members possess strong accounting and financial management knowledge. 

The Committee meets the composition requirement pursuant to the provisions of Section 177 

of the Companies Act, 2013. 

Subsequent to the change in sponsor and appointment of nominee directors of Authum 

(sponsor) on the board of Company and cessation of nominee directors of existing sponsors, the 

Committee was reconstituted vide Circular Resolution passed by the Board dated June 23, 2025. 

The Composition of Audit Committee, as on date of this report, is as under: 

Sr. No. Name of the Committee Members Designation 

1 Mr. Sandeep Welling Chairman (Independent Director) 

2 Mr. Hari Shanker Sharma Member (Independent Director) 

3 Mr. Mukesh Chand Member (Independent Director) 

4 Mr. Haridas Bhat Member (Nominee Director) 

5 Mr. Vijay Tyagi Member (Nominee Director) 

During the year under review, the Audit Committee met Sixth (6) times on May 9, 2024, July 02, 

2024, August 14, 2024, October 15, 2024, November 11, 2024 and February 11, 2025. 

Nomination and Remuneration Committee 

The Nomination and Remuneration Committee is formed in compliance with the provisions of 

Section 178 of the Companies Act, 2013. 

Subsequent to the change in sponsor and appointment of nominee directors of Authum 

(sponsor) on the board of Company and cessation of nominee directors of existing sponsors, the 

Committee was reconstituted vide Circular Resolution passed by the Board dated June 23, 2025. 

The Composition of Nomination and Remuneration Committee, as on date of this report, is as 

under: 

Sr. No. Name of the Committee Members Designation 

1 Mr. Hari Shanker Sharma Chairman (Independent Director) 

2 Ms. Rachna Dikshit Member (Independent Director) 

3 Mr. Haridas Bhat Member (Nominee Director) 

4 Mr. Vijay Tyagi Member (Nominee Director) 

During the year under review, the Nomination & Remuneration Committee met twice (2) times 

on September 24, 2024 and October 28, 2024. 

Corporate Social Responsibility Committee 

The CSR Committee is formed in compliance with the provisions of Section 135 of the 

Companies Act, 2013. 
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Annexure IV 

Secretarial Audit Report 

Form MR-3 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

To, 

The Members, 

India SM E Asset Reconstruction Company Limited 

(CIN: U67190MH2008PLC181062) 

The Ruby, 11th Floor, North West Wing, 

Plot No. 29, Senapati Ba pat Marg, 

Shivaji Park, Dadar (West) 

Mumbai-400028. 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions 

and the adherence to good corporate practices by India SME Asset Reconstruction Company 

Limited (hereinafter called the Company). Secretarial Audit was conducted in a manner that 

provided us a reasonable basis for evaluating the corporate conducts/statutory compliances 

and expressing our opinion thereon. 

Based on our verification of the Company 's Books, Papers, minute books, forms and returns 

filed and other records maintained by the Company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of Secretarial 

Audit, we hereby report that in our opinion, the Company has, during the audit period from 

1st April, 2024 to 31st March, 2025 ("Audit Period"), complied with the statutory provisions 

listed hereunder and also that the Company has proper Board processes and compliance 

mechanism in place to the extent, in the manner and subject to the reporting made hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other 

records maintained by the Company for the period from 1st April, 2024 to 31st March 2025 

according to the provisions of: 

I. The Companies Act, 2013 (the Act) and the Rules made thereunder and amendments

thereto from time to time;

11. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder and

amendments from time to time;

Ill. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder and 

amendments from time to time; 

IV. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to

the extent of Foreign Direct Investment, Overseas Direct Investment and External

Commercial Borrowings;

V. The Company being unlisted Company following Regulations, Guidelines and Laws are not
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ANNEXURE B 

Following e-forms were filed by India SM E Asset Reconstruction Company Limited 

for the Financial Year 2024-2025 after their due date of filing. 

Sr. No. 

1 

2 

Particulars 

AOC- 4 XBRL

MGT 14 for appointment of Secretarial 

Auditors and Filing of Audited Financial 

Statements (SRN: AA8644496)

 

Due date for 

filing eform(s) 

24.10.2024 

08.06.2024 

Date of Filing 

eform(s) 

25.10.2024 

21.06.2024 

For S. S. Rauthan & Associates 

Company Secretaries 

UIN: S1999MH026900 
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Sd/-

CS Surjan Singh Rauthan 

Proprietor 

M. No.: FCS-4807, C.O.P. No.: 3233 

UDIN: F004807G000978441

Peer reviewed Cert. No.: 1840/2022
Place: Mumbai 

Date: 11/08/2025
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